I[eKJIapaIII/Iﬂ 0 PUCKax, CBSI3aHHBIX C onlepanusaiMi ¢ HHOCTPAaHHBIMU (l)I/IHaHCOBbIMI/I
HHCTPYMEHTaAMM

HCJ'IB HaCTOHIHCﬁ Z[eKJ'IapaHI/II/I — HOpCAOCTaBUThL BaM I/IHq)OpMa[II/IIO 00 OCHOBHBIX puCKax,
CBA3AHHBIX C HWHOCTPAHHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTAMU, B TOM 4YHUCJIC [ICHHBIMU 6yMal"aMI/I
HWHOCTPAaHHBIX SMUTCHTOB.

WHocTpanHble (MHAHCOBBIE WHCTPYMEHTHI MOTYT OBITh TIPHOOPETEHBI 3a pyOeKOM WIM Ha
KBIPTBI3CKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

PHCKH, CBs3aHHBIC C (bPIHaHCOBI)IMI/I HHCTPYMCHTAMH pPAa3HbBIX CTpaH, MOryT CYHCCTBCHHO
OTJINYAaThCH. HaCTOHH_IaH I[emapaum{ HE JacT ACTAJIbHOI'O OMMCAHUA TaKUX PHUCKOB. I[J'IH TOI'0 YTOOBI Jiyqmie
NMOHUMAaThb TAaKUE€ PUCKHU, PCKOMCHAYCTCA O6paTI/ITI>CSI 3a KOHCYJIbTallUIMU K BalllEMy 6p01<epy n (I/IJ'H/I)
KOHCYJIbTaHTaM, CIICHUAJIU3UPYIOHMIUMCA Ha COOTBETCTBYIOIIUX KOHCYJIbTAllUAX.

OnepauI/mM C MHOCTpaHHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMH, B TOM YHUCJIC HEHHbBIMU 6yMaFaMI/I
HWHOCTPAHHBIX SMUTCHTOB, IMPUCYIIN 06H_[I/Ie PUCKHU, CBA3aHHBLIC C Ooll€palusiIMU Ha PBIHKE HEHHBIX 6yMar cOo
CJICAYIOIUMHA OCOOEHHOCTSIMH.

l. PbiHOYHBIN puck

[IpumeHUTENFHO K MHOCTPAHHBIM (PUHAHCOBBIM MHCTPYMEHTaM PBIHOYHBIN PHUCK, CBOMCTBEHHBIN
KBIPTBI3CKOMY (DOHZOBOMY PBIHKY JIOTIOJHSIETCS aHAJIOTMYHBIM PBIHOYHBIM PUCKOM, CBOMCTBEHHBIM CTpaHe,
TJie BBITYIICHbl WM OOpAIAIOTCS COOTBETCTBYIONIME (DMHAHCOBBIE MHCTPYMEHTHI (MHBbIE (DUHAHCOBBIE
UHCTPYMEHTBI, TIpaBa B OTHOIICHHMH KOTOPBIX YAOCTOBEPSIIOTCS COOTBETCTBYIOIIUMH (DUHAHCOBBIMU
UHCTpyMeHTamu). K OCHOBHBIM (hakTopaM, BIHUSIOIIMM Ha YPOBEHb PHIHOYHOT'O PHUCKA B LIEJIOM, OTHOCSTCS
MOJIMTHYECKasi CUTYallUsi, 0COOCHHOCTH HAIMOHAJIBHOI'0 3aKOHO/ATEIbCTBA, BAIOTHOTO PErYJIUPOBaHUS U
BEPOSITHOCTh MX HM3MEHEHHsS, COCTOSIHHE T'OCYNapCTBEHHBIX (PMHAHCOB, HaJIMYKME M CTENEHb Pa3BUTOCTH
(DPMHAHCOBOI CHCTEMBI CTPaHbl MECTA HAXOKCHHS JIMIA, 0053aHHOTO 110 PUHAHCOBOMY MHCTPYMEHTY.

OO1IenprHATON HMHTETPAILHOM OLIGHKOW PHUCKOBAaHHOCTH WHBECTHLMH B IEHHYIO Oymary
SBJIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAaHHOW WJIM HAaLlMOHAJIBHOW BaJltOTE, IPUCBOCHHBIA CTpaHe, B
KOTOPOH 3aperucTpUpOBaH OSMHTEHT, MEXIYHApOIHBIMH PEUTHHIOBBIMH areHTcTBamMH MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ognako cieayeT UMETh B BUAY, YTO PEUTHHTH SIBIAIOTCS JIMIIb
OpPHUEHTUPAMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHON CUTYALIUH.

B cnydae coBepieHHs COSNOK C MHOCTPAHHBIMHU JIETIO3UTapHBIMHM PAclUCKaMH, TOMHMO PHCKOB,
CBSI3aHHBIX C MUTEHTOM CAMHUX PACIHUCOK, HEOOXOIUMO YUHTHIBATH M PUCKH, CBA3aHHBIE C IMHUTEHTOM
NPeNCTaBIIAEMBIX JAaHHBIMU PACIUCKaMH HHOCTPAaHHBIX [IEHHBIX Oymar.

1. IIpaBoBoii puck

B HacTosiiee BpeMsi 3aKOHOZIATEIbCTBO pa3pellaeT KbIPIBI3CKMM HMHBECTOpaM, B TOM YHCJIE HE
SIBJIAIOIIMMCS KBATU(DUIIMPOBAHHBIMH, MPUOOPETEHNE NOMYIIEHHbBIX K IyOJIHMYHOMY Pa3MEIIEHHIO U (WITH)
myonuaHOMY oOpamieHuio B Kelpreisckoit Pecriybnnke HHOCTpaHHBIX HEHHBIX OyMar Kak 3a pyOexoM, Tak 1
B KsIpreizckoit Pecrrybnmuke, a Takxke MO3BOJISICT Y4eT NpaB Ha TaKWe IIGHHbIE OyMaru KpBITBI3CKHUMU
JETIO3UTApUsIMUA. MEXIy TeM CYyLIECTBYIOT PHUCKH M3MEHEHHS PEryJSTUBHBIX MOAXOAOB K BIAACHHIO U
olepanusiM, a TakKe K y4eTy NpaB Ha MHOCTPAaHHbBIC (DMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YeTO MOXKET
BO3HHUKHYTh HEOOXOAUMOCTD UX OTUYXK/IECHHS BOIIPEKH BAIINM IUIAHAM.

[Ipu nmproOpeTeH HHOCTPAHHBIX (PMHAHCOBBIX HHCTPYMEHTOB HEOOXOANMO OTaBaTh cede OTIET B
TOM, YTO OHH He BCEer[a SBIISIOTCS aHAJIOraMH KbIPTBI3CKHX (PMHAHCOBBIX HHCTPYMEHTOB. B moboMm ciydae,
NpenoCcTaBIIsieMble TI0 HUM paBa U NPaBWiIa HX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYAThCS OT IpaB
IO KBIPTBI3CKHM (PHHAHCOBBIM HHCTPYMEHTAM.

BosmoxxHOCTH CyneOHO 3aIUTHI ITPaB O HHOCTPAaHHBIM (PMHAHCOBBIM MHCTPYMEHTaM MOTYT OBITh
CYIIECTBEHHO OTpaHUIEHBI HEOOXOIUMOCTRIO 0OpAIeHNS B 3apyOeKHBIC CYICOHBIC U TPaBOOXPAHNUTEIHHEIC
OpraHbl 10 YCTAHOBJICHHBIM MpPaBWIAM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYATHCS OT ICHCTBYIONIMX B
Keipreckoii Pecriybmnmke, i B 3TOM citydae BBl B MEHBIIICH CTEIICHH CMOXETE IOJaraThCs Ha 3alIUTy CBOMX
TIPaB ¥ 3aKOHHBIX HHTEPECOB KBIPTHI3CKUMH YIIOJTHOMOYEHHBIMH OpPTaHaMH.

HpI/I OLCHKC IIPABOBOI'0 pHCKa H€06XOI[I/IMO Y4YUTBIBATH TAKIKE OCOOCHHOCTH HAJOr000JIOKEHHUS
COOTBCTCTBYIOMINX or[epaunﬁ. Onepaunn C MHOCTPAHHBIMH (1)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU U JOXOMABI 11O
TAKUM HUHCTPYMCHTAM MOI'YyT IOJJICKATh HAJIOrOO0JI0KEHUIO 10 HWHOCTPAHHOMY 3aKOHOHATCIbCTBY.
I/IHOCTpaHHLIe HAJIOTOBBIC TIIpaBUWJIa MOTI'YT CYHICCTBECHHO OTJIWYATbCA OT KbIPTBI3CKHUX. KpOMe TOro,
onepanun ¢ MHOCTPAHHBIMHA q)HHaHCOBBIMI/I HHCTPpYMCHTAMU MOI'YT OBITH CBSI3aHBI C JOINOJTHHUTCIIbHBIMHA
O6$[33HHOCT$IMI/I, Harpumep, 0o npeaoCTaBJICHUIO OTYCTHOCTU B MHOCTPAHHBIC HAJIOTI'OBBIC OPI'aHbI. CJ'IC,Z[yeT



TaKke UMETh B BHIY, YTO OTBETCTBEHHOCTh 32 HapyIICHHE HAJIOTOBBIX OOS3aHHOCTEH MO MHOCTPAHHOMY
3aKOHOJATENbCTBY, KOTOPOMY MOTYT HOTYHMHSTHCS Bl OTIEPALINH, MOXET OBITH BBIIIE, YeM B KBIprbI3cKOi
Pecrry6nuke. Bam cienyer BHMMATeNbHO O3HAKOMHTHCS C HAJIOTOBBIMM TIPAaBWIIAMH, KOTOpBIE OYIyT
MIPUMEHSATHCS K BAIIMM OIIEPAISM ISl TOTO, YTOOBI OIIEHHUTS, MOAXO/IST JIM BaM OIepalii C HHOCTPAHHBIMU
(PMHAHCOBBIMHU HHCTPYMEHTaMH.

HpI/I COBCpIICHUN onepauI/H‘/i C HHOCTpaHHBIMU (I)I/IHaHCOBHMI/I UHCTPYMCHTAMU HCO6XOI[I/IMO
YUYUTBIBATH 0COOEHHOCTH PaCKpbITUA I/IH(l)OpMaLII/II/I O HHX.

3akoHonarenbctBO KpIproisckoit PecrryOnukn nomyckaer packpbiThe WH(OpPMAalMy B OTHOLIEHHH
WHOCTPaHHBIX ()MHAHCOBBIX WHCTPYMEHTOB I10 MPAaBHIIaM, JIEWCTBYIOIIMM 3a PyOEKOM, U Ha aHIJIUHCKOM
si3bike. OLIEHWTE CBOIO TOTOBHOCTH AaHAIM3WUPOBATh MH()OPMALMIO Ha aHTIIMHCKOM S3bIKE, a TaKkKe To,
MOHUMAeTe JIM BBl OTIIMYMS MEXAy NpuHATEIMA B Kolpreisckoil Pecriybnuke mpaBwiamu (HHAHCOBOH
OTYETHOCTH W TpaBWIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOymKyercss WH(pOpMAIs SMHUTEHTOM
MHOCTPaHHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Tarke KBIPrbI3CKHE OpraHU3aTOpPbl TOPTOBIM M (MM) OpPOKEpPHl MOTYT OCYILECTBISATH IMEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMH), PACKPHIBAEMBIX HHOCTPAHHBIM SMHTEHTOM JIJIsl BAalllero yno0cCTBa.
B sTOM ciyyae mepeBoj MOXKET BOCHPUHUMATHCS MCKIIOYMTENFHO KaK BCIIOMOrartelibHas nHopManus K
o(UIHANTBEHO PACKPBITHIM JIOKyMeHTaM (MH(OpMalnK) Ha THOCTPAHHOM SI3BIKE.

*k*k

YuutsiBasi BBILIEU3IOKEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PAacCMOTPETH BONPOC O TOM,
SIBJIAFOTCSA JIX PUCKH, BO3HUKAIOLUE [IPYU IPOBEIEHUHU COOTBETCTBYIOLIUX OIlE€paLvii, IPUEMIIEMBIMU I BaC
C Y4eTOM BalllMX MHBECTUIIMOHHBIX IieNied U (PMHAHCOBBIX BO3MOKHOcTel. JlanHas Jleknapaiust He MMeeT
CBOCH LIETBIO0 3aCTaBUTh BAC OTKA3aTbCSA OT OCYILECTBICHMs TaKUX OIEpAaLMi, a MPU3BAaHA IIOMOYb BaM
OLICHUTh MX PHUCKA M OTBETCTBEHHO MOMOWTH K PEIICHUIO BOIPOCAa O BHIOOpPE Balllell WHBECTUIIMOHHOMN
CTpaTeruy U YCJIOBUI JJOrOBOpa C BaIIUM OPOKEPOM.

Y6enurecs, 4To HacTosAmas Jlexnapanus o piuckax MOHATHA BaM, U IPH HEOOXOOUMOCTH MOIYIHTE
pa3bsACHEHHs y Bamlero Opokepa WIM KOHCYIbTAaHTA, CIELHANU3UPYIOIIErocs Ha COOTBETCTBYIOLIMX
BOIIPOCAX.
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